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ABpeeBa MpuHa JleoHnaoBHa

AOLUeHT Kadeapbl MeHe[XXMeHTa WM rocyAapCTBEHHOro ynpasneHus, CpeAHepyCCKUIn WUHCTUTYT ynpasneHus — dunuvan
PAHXuI'C

FonoBuHa TaTtbsiHa AnekcaHApOBHa

3aBeaylownii kadbenpon MeHeAXXMEHTa M roCyAapCTBEHHOro ynpasneHus, CpefHepyCcCKMin MHCTUTYT ynpasnieHnsa — du-
nuan PAHXulC

MapaxuHa Jlapuca BhnaauMmpoBHa

AOoLUeHT Kadeapbl MeHeIXKMEeHTa WM rocyAapCcTBEHHOro ynpasneHus, CpeAHepyCCKU WHCTUTYT ynpasnieHus — dunuvan
PAHXuIC

UNDOPOBASAA TPAHCH®OPMALIAA SKOHOMUYECKUX NMPOLIECCOB: BO3SMOXXHOCTU U YIPO3bl

AHHOTauusi: CTpeMUTEeNIbHOE CHUXEHWE CTOMMOCTM KPYMHOMAcWTabHbIX BbIUMC/IEHUA B CBA3U C pasBUTUEM LUMUGPOBLIX
TEXHOMOrMI OKasano CyLeCcTBEHHOE BAUSHWE Ha 3KOHOMUKY, 6M3Hec, rocyaapCTBEHHbIE U 06LEeCTBEHHbIE OpraHM3aumm
W JIMYHYIO XW3Hb Kaxzaoro. B cTaTbe caenaH akLeHT Ha TOM, YTO pasBuBalowwMecs LUM@poBble TEXHOOMMU NPUBOAST K
NOSIB/IEHUIO MPOPbIBHBIX MHHOBALMIA U CO3Aal0T HOBble BO3MOXHOCTU U BbI30BbI. LindpoBasi IKOHOMMWKA OTIMYAETCS Bbl-
COKOI CKOPOCTbIO MOSBAEHUSI HOBbIX TEXHONIOMMIA M OCHOBaHHbIX Ha HUX MPOAYKTax U NMpakTUKax, No3TOMYy perynnpoBa-
HWe AO0MKHO 6bITb 4OCTAaTOYHO MMBKMM, UTO6bI MOCTOSIHHO afanTUPOBaTbCs K 6bICTPbIM U3MEHEHUSIM.

KntoueBble crioBa: undpoBas SkKOHOMUKa Undposas TpaHchopMaLmus SKOHOMUYECKUe npouecchl rnobanunsauus

Digital Transformation of Economic Processes: Opportunities and Threats

Annotation: The rapid decline in the cost of large-scale computing in connection with digital technology has had a sig-
nificant impact on the development of the economy and a profound impact on business, state and public organizations
and the personal life of everyone. The article emphasizes that developing digital technologies lead to breakthrough in-
novations and create new opportunities and challenges. The digital economy is characterized by the high speed of the
emergence of new technologies and products and practices based on them, so regulation must be flexible enough to
constantly adapt to rapid changes.

Keywords: digital economy digital transformation economic processes globalization

OPUHAHCOBO-O2KOHOMMNYECKAA AEATEJIbHOCTDb

TepebyxuH AnekcaHgp BaneHTMHOBNY

3aMecTuTenb reHepanbHoro ampektopa no HMOKP akumoHepHoro obuwectBa «OnbITHO-KOHCTPYKTOPCKoe 6topo “dnek-
TpoasToMaTuka” nmenu M. A. Epumosa»

FN'ypbsaHoB AHApei BnaguMupoBuy

KaHAWAAT 3KOHOMMYECKUX HayK, FeHepasnbHbI AUPEKTOp akuMOoHepHoro obuectBa «OnNbITHO-KOHCTPYKTOpPCKoe 61opo
“dnekTpoaBTtoMaTnka” nmenu M. A. Edpnmosa»

Moponbckuii AnekcaHap NeHHaabeBUY

[OKTOP 9KOHOMMYECKUX HaykK, npodeccop, BeayLWwmin HayuHblil coTpyaHuk «46 LIHUW» MnHob6opoHbl Poccun

MNPOLEEAYPHASI MOAEJIb BbIBOPA PALLUOHANIBHOIO BAPUAHTA BHELAPEHUS LLU®POBbIX TEXHOJIOIMA
YNPABJIEHUA PECYPCAMU NPEANPUATUA OBOPOHHO-NMPOMBLIWJIEHHOIO KOMIVJIEKCA B YC/TIOBUSAX
HEONPEAENEHHOCTU

AHHOTauus: B cTaTbe npuBeAeHa npoueaypHas MoAesb Bbi6opa pauMoHaNbHOrO BapuaHTa BHeAPEHUS LUbPOBbIX TeX-
HOSIOTUI ynpaBfieHWsl pecypcaMmu Mnpu MpoM3BOACTBE MPOAYKUWMW HA MPEeanpuUsTUSX O0BOPOHHO-MPOMbILLIEHHOMO KOM-
nnekca. MokasaHa ee CTPYKTypa W M3MI0OXEH METOAWYECKWUI MOAXOA, NEeXaliMii B ee OCHOBE, a TaKXe packpbiTa CyTb
rokasartenei, UCNoNb3yeMbIX A5 OLEHKU SKOHOMUYECKON Lefiecoob6pasHOCTVM BHEAPEHUS Ha MPeanpusatuax umdpoBsbix
TEXHONOMMA  YMPaBMEHUss PasUYHbLIMA  BUAAMU PecypcoB ((DUMHAHCOBbLIX, MNPOM3BOACTBEHHbIX W MaTepuasnbHo-
TEXHWYECKNX) B YCIIOBUAX HEOMPEAENEHHOCTH.

KntoueBble cnoBa: atpatbl 060POHHO-MPOMbILIEHHbBIA KOMMEKC NPpUbbIIb pauMoHanbHbIi BapuaHT ynpaBneHue pecyp-
camu uymdposble TexHonornm apdekT apheKTUBHOCTb

Procedural Model for Choosing a Rational Option for Implementing Digital Ttechnologies for Managing
Resources of a Military-industrial Complex Enterprise under Conditions of Uncertainty

Annotation: The article presents a procedural model for choosing a rational option for the introduction of digital re-
source management technologies in the production of products at the enterprises of the military-industrial complex. Its
structure is shown and the methodical approach underlying it is stated, and also the essence of the indicators used for
an assessment of economic expediency of introduction at the enterprises of digital technologies of management of var-
ious types of resources (financial, production and material-technical) in the conditions of uncertainty is opened.

Keywords: costs military-industrial complex profit rational option resource management digital techno-logy effect effi-
ciency

®UHAHCOBBDIE PbIHKHA
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Bbi6opoBa EneHa HukonaeBHa
[OKTOp 3KOHOMMYECKUX Hayk, npodeccop, r. Bonrorpaa

OLIEHKA MAKPO3KOHOMMWYECKUX NMOKA3ATEJIEA N COCTOSIHUSI ®UHAHCOBOIO PbIHKA

AHHOTauus: Uenb: npoBecTn napannenb Mexay pesyfbTaTaMu NpeaBapuTesibHOM OLEHKM MakKpO3IKOHOMUYECKUX UHAMU-
KaTopoB B Poccun 1 3a pybexom 1 NpMHMUMaeMbiMM MepaMun roCcyAapCTBEHHOrO peryanposaHuns. MeTononorms nccneno-
BaHWA: B Mpouecce aHann3sa Ucnonb3oBanncb gaHHble* no Poccuun, ctpaHam CHI, Beaywmm ctpaHam CeBepo-BocTouHon
A3mn B 2018 r.; AaHHble roaoBbix otyeToB 3a 2017 r., 2018 r. MAO «MockoBckast 6upxa», NMAO «CaHkT-lMeTepbyprckas
6upxa». PesynbTatbl nccnenoBaHus. M'mnortesa 1: CywecTByOT U3MEHEHUS SKOHOMUYECKUX MPOMOpUMiA B MaKpPO3KOHO-
MUYEeCKUX MHamkatopax B Poccuun mn 3a pybexoM. 'mnotesa 2: B oTe4eCTBEHHOW 3KOHOMUKe HabnwogaeTcs nepeTtok ae-
HEXHOW Macchl Ha (PMHAHCOBbLIN PbIHOK.

KnioueBble CnoBa: AeHexHas Macca (PMHAHCOBbLIN PbIHOK peryavMpoBaHue AeHeXHOoro obpaleHns Makpo3aKOHOMUYECKNIA
aHanms

The Assessment of Macroeconomic Indicators and the Conditions of Financial Market

Annotation: Purpose: to draw a parallel between the results of preliminary assessment of macroeconomic indicators in
Russia and the abroad and the taken measures of state regulation. Research design, data, methodology: the analysis
used data on Russia, countries of CIS, the leading countries of North-East Asia in the 2018; the data of annual reports
for the 2017, 2018, Public Joint Stock Company «Moscow Exchange», PJSC «Sankt-Petersburg Exchange». Results.
Hypothesis 1: There are changes of economic proportions in the macroeconomic indicators in Russia and abroad. Hy-
pothesis 2: In the domestic economy there is a flow of money to the financial market.

Keywords: monetary weight financial market regulation by monetary movement macroeconomic analysis

MHBECTULNOHHO-UHHOBALIMOHHASA NMOJINTUKA

UBaHoB Butanuit Hukonaesnu

OOKTOpP TEeXHWYECKMX HaykK, npodeccop kadeapbl MeHeskMeHTa u cepBuca, OMCKUI roCyAapCTBEHHbIN TeXHUYeCKWUi
yHUBepcuTeT

MakoBeukuii Muxamnn FOpbeBuy

KaHAMAAT SKOHOMUYECKUX HaykK, AOUeHT kadeapbl MeHeaXMmeHTa u cepsuca, OMCKUA roCyAapCTBEHHbIN TEXHUYECKUI
YHUBEpPCUTET; AOLEHT Kadeapbl 3KOHOMUKM N MeHemxMeHTa, OPUHAHCOBLIN yHMBEpPCUTET npu lMpasButensctBe Poccui-
ckor ®epepaunmn (Omcknin dunman)

MOBEAEHYECKASI KOHLENLUMUS NMPUHATUSA NHBECTULMOHHbBIX PELUEHWUA HA ®UHAHCOBbBIX PbIHKAX
AHHOTauusi: B cTaTbe NpeacTaB/eHO pa3BUTUE TEOPETUYECKUX UCCIEL0BaHUM O MECcTe U poJiM «4YesloBeYeckoro ¢akTo-
pa» B SKOHOMWKE, aHanu3upylTCs MOBEAEHYECKME acneKTbl MPUHSATUS UHBECTUUMOHHBIX PELIEHUI yyacTHUKamMu bu-
HaHCOBbLIX PbIHKOB, 060CHOBbLIBAETCS TE3UC O HEPALMOHaIbHOCTV NOBEAEHUS YACTHLIX MHBECTOPOB B KOHTEKCTE UX NNY-
HOCTHbIX XapaKTepuUCTUK. KOHEUYHOW Uenbl UCCNefoBaHUsl CTaslo KOMIMIIEKCHOE UM BCECTOPOHHEEe 060CHOBaHWE CUCTEMbI
NPUHSATUS UHBECTULIMOHHBIX PELLEHWUI Ha DUMHAHCOBbLIX PbIHKaX C YYETOM JIMYHOCTHLIX 0CO6EHHOCTEN YaCcTHOrO0 MHBECTO-
pa. AHanu3 U y4yeT BHEWHNX U BHYTPEHHUX (hakTOPOB U YC/IOBUIA MHBECTULMOHHON Cpeabl, B KOTOPOM MPOUCXOAMUT Npu-
HATUE WHAMBUAYaANbHbIX WHBECTULMOHHBIX PELUEHW, OPUEHTUPOBaH Ha obecrneyeHne SKOHOMUYECKON 3hdEKTUBHOCTU
WHBECTULMOHHOW AesATeNbHOCTU.

KnioueBble cnoBa: CaMOMeHeIXMEHT noBefeHYeckoe duHaHCMpoBaHue 3MdEKTUBHOE WMHBECTUPOBAHWE OpraHusauus
TpyAa MHBECTOpa MHBECTULMOHHbIV Npodunb

Behavioral Concept of Investment Decision Making in Financial Markets

Annotation: The article presents the development of theoretical research on the place and role of the «human factor» in
the economy, analyzes the behavioral aspects of investment decision-making by financial market participants, and sub-
stantiates the thesis of irrational behavior of private investors in the context of their personal characteristics. The ulti-
mate goal of the study was a comprehensive study of the system of investment decision-making in the financial mar-
kets, taking into account the personal characteristics of the private investor. Analysis and accounting of external and
internal factors and conditions of the investment environment, in which individual investment decisions are made is
focused on ensuring the economic efficiency of investment activities.

Keywords: self-management behavioral financing effective investment organization of work of the investor investment
profile

TroTioknHa EneHa BopucoBHa

OOKTOpP 3KOHOMMYECKMX Hayk, mpodeccop AernapTaMeHTa KOpnopaTUBHbIX (PMHAHCOB W KOPMOPaTMBHOIMO ynpaBieHus,
®duHaHcoBbIN YHMBepcUTET Npu MpasuTenbcTBe Poccuiickon depepaumm

Cepaw TatbsiHa HukonaeBHa

KaHAMAaT 3KOHOMMYECKMX HayK, AOLEHT AernapTaMeHTa KOprnopaTUBHbIX (PUHAHCOB M KOPMOPATMBHOMO YMpaBfieHUs.
®durHaHcoBbIN YHMUBEpCUTET Npu MpasuTenbcTeBe Poccuiickon ®depepaumm

EropoBa [lapbs AnekceeBHa

KaHAWAAT 9KOHOMUYECKMX HayK, CTaplui npenogasaTtenb AenapTaMeHTa KOpnopaTMBHbIX (PMHAHCOB M KOPNOpaTuBHOMO
ynpaBneHusi, ®UHaAHCOBbLIN yHUBepcUTeT npu MNpasutenbctBe Poccuinckon deagepaumm

OLIEHKA 3®®EKTUBHOCTU ®UHAHCOBO-9KOHOMWNYECKUX MEXAHN3MOB UHBECTUPOBAHUSA B NPUPO-
AOOXPAHHbIE NPOEKTbI

AHHOTauus: B cTaTbe npegnaraeTcsi METOAMYECKMI NOAXOA K oLeHKe 3(DDEeKTUBHOCTU (DUHAHCOBO-IKOHOMUYECKUX Me-
XaHW3MOB MHBECTUPOBAHMSA B NPUPOAOOXPaHHbIE MPOEKTbl B KAYEeCTBE WMHCTPYMEHTA MPUHATUS ynpaBlieHYeCcKnx pelue-
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HUI. Ha ocHoBe MpeanoXeHHbIX KputepmeB 3(EKTUBHOCTM M NokasaTenen (OUueHKM pe3ynbTaTUBHOCTU M Koadhduum-
€HTa pearnpoBaHus 3aTpaT) npoBefeHa oueHka 3dDdEKTUBHOCTM, KOTOpas MoKasasna Hajauyne HU3KOW AUrpecCUBHOW
3 PeKTUBHOCTU (PUHAHCOBO-IKOHOMUYECKMX MEXaHU3MOB MO BCEM HanpaBfeHWsIM MPUPOAOMNONb30BaHus (BOAHblE pe-
CypCbl, aTMOCGhEPHbIA BO3A4yX, OTXOAbl MPOM3BOACTBA M NOTPebNEHNS) B LIE/IOM Ha MakKpOypoOBHeE, a TakXe Yy KpyrHeu-
LWIMX KOMMaHWin-npupoaononb3oBaTeneli. Ha ocHOBaHWWM MOMyYeHHbIX pe3ynbTaToB MpennoXeHbl yrnpaBrieHYyeckme pe-
LIEeHMs Ha MaKpOoypoBHE, KOTOpble MO3BONAT MOBbLICUTb 3PPEKTUBHOCTb UCMONb3yeMbIX UHAHCOBO-3KOHOMUYECKUX Me-
XaHW3MOB MHBECTUPOBaHUS B NPUPOAOOXPaHHbIE NPOEKTbl M Ka4yeCTBO roCyapCTBEHHONO MEHEXKMEHTa.

KntoueBble cnosa: (PUHAHCOBO-3KOHOMUYECKME MEXaHWU3Mbl KpuTepum 3PpdeKTUBHOCTU oueHKa 3hhEeKTUBHOCTU MHBE-
CTUUMM B MPUPOAOOXPAHHbIE MPOEKTbI

Assessment of the Effectiveness of the Financial and Economic Aspects of Investing in Environmental
Projects

Annotation: In the article have been proposed a methodological approach to assessing the effectiveness of financial and
economic mechanisms for investing in environmental projects as a tool for making managerial decisions. Based on the
proposed performance criteria and indicators (performance evaluation and cost response coefficient), an efficiency as-
sessment was carried out, which showed the presence of low digressive efficiency of financial and economic mecha-
nisms in all areas of environmental management (water, atmospheric air, production and consumption waste) as a
whole at the macro level, as well as the performed by the largest environmental companies. Based on the results ob-
tained, management decisions are proposed at the macro level, which will improve the efficiency of the financial and
economic mechanisms for investing in environmental projects and the quality of state management.

Keywords: financial and economic mechanisms criteria of efficiency efficiency assessment investments in environmental
projects

SKOHOMMYECKAA BE3OIMNACHOCTb

EpmonaeB EBreHunit AnekcaHapoBu4

cneunanucT opucnpyaeHumnm, comckatenb PAHXUIC, HayyHasa cneumanbHocTb: 08.00.10 - dwmHaHChI, AeHexHoe obpa-
LeHne n KpeauT

3aBbssioB KOpuit CtenaHoBUY

KaHaAuAaT rpuanyeckux Hayk, npogeccop kadeapbl Teopun rocygapcrea u npasa, Moy um. O. E. KytaduHa (MIOA)

MAHUNYJINPOBAHUE HA ®UHAHCOBOM PbIHKE KAK ®OPMA MHBECTULMOHHONoO MOLUEHHWUYECTBA
(NMPU3HAKWU N ONPEQENEHME)

AHHOTauus: B cTtaTbe uccreayeTcs MOHSATUE «MaHunynuMpoBaHue». OuepumnBaeTCs coAepXXaHWe U CYLWHOCTb heHoMeHa
«MaHUMyIMpOBaHWE PbIHKOM». PaccMaTpuBalOTCA B3r/sibl OTEUYECTBEHHbIX U 3apy6eXHbIX SKOHOMUCTOB W MpaBOBELOB
no AaHHoW npobnemaTtuke. OnpeneneHbl KpUTEPUN MOHATUS «MAaHUMYIMPOBaHNE Ha (PMHAHCOBOM pbIHKE» W €ro 3/1eMeH-
Tbl. ViccnepoBaHbl TUMbI, BUAbI U (POPMbl MaHUMYMPOBaHMS, MX 0CO6EHHOCTU U B3aMMOCBA3b. Kak utor - ccopMynmnpo-
BaHO MOHATWE «MaHUMyIMpPOBaHUE Ha (PMHAHCOBOM pbIHKE>.

KntioueBble cnoBa: MaHWMyMpoBaHWE MaHUMYNMPOBAHUE PbIHKOM CNeKynaLmsa

Manipulation in the Financial Market as a Form of Investment Fraud (Signs and Definition)

Annotation: The article explores the concept of «manipulation». The content and essence of the phenomenon of «mar-
ket manipulation» is outlined. The views of domestic and foreign economists and jurists on this issue are examined.
Criteria of the concept of «manipulation in the financial market» and its elements are defined. The types, types and
forms of manipulation, their features and the relationship are investigated. As a result, the concept of «manipulation in
the financial market» is formulated.

Keywords: manipulation market manipulation speculation
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