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SKOHOMUYECKASA BE3OINACHOCTb

CyxapeHko AnekcaHap HukonaeBuuy
AnpekTop LleHTpa n3yyeHust HoBbIX BbI3OBOB M YIrpo3 HaLMOHaNbHOM 6e3onacHocTy PO (r. BnaamMBocTok)

OEKPUMUHANIN3ALMNA HALUMOHAJIbHOA SKOHOMUKUN KAK CTPATEFMYECKAS 3A0AYA FOCYAPCTBA
AHHOTaums: B ycnoBuax npoaosKaoLwero Kpusmca u 3apybexHbixX CaHKUnin obecneyeHne aKOHOMUYeCKolr 6e3onacHoCTm
SBNAETCS OAHOW W3 MPUOPUTETHBIX rOCYAAPCTBEHHbIX 3adady. CerogHsl K YMCNYy OCHOBHbIX BHYTPEHHWX Yrpo3 Hauuo-
HanbHOM 3KOHOMWKE OTHOCATCS NPecTynHOCTb, KOppynuunua U TeHeBad 3KOHOMUKA, KOTOpPble CHUXAKT €e MHBECTULMNOH-
HYIO NMpMBAEKATENbHOCTb U KOHKYPEHTOCMNOCO6HOCTb Ha MeXAyHapoAHoW apeHe. [ns MUHMMM3auun macwTtabos nepe-
UMCNEHHbIX yrpo3 B Mae 2017 r. 6bina npuHata CtpaTterns akoHoMM4yeckol 6e3onacHoctu Poccum Ha nepuoa o 2030
roaa.

KnioueBble cnoBa: aKoOHOMMYeckas 6e30nacHOCTb yrpo3a NpecTynHOCTb KOppYnuusa TeHeBasi SKOHOMUKA

DECRIMINALIZATION OF THE NATIONAL ECONOMY AS A STRATEGIC TASK OF THE STATE

Annotation: In the conditions of the continuing crisis and foreign sanctions, ensuring economic security is one of the
priority state tasks. Today, the main domestic threats to the national economy include crime, corruption and the shad-
ow economy, which reduce its investment attractiveness and competitiveness in the international arena. To minimize
the scale of these threats, in May 2017, the Strategy of Economic Security of Russia for the period up to 2030 was
adopted.

Keywords: economic security threat crime corruption shadow economy

BIOAXETHASA NMNOJINTUKA

BapawesBa TaTtbsiHa UropeBHa
KaHAMAaT SKOHOMMYECKMX HayK, AOLEHT, BeAYLMN Hay4YHbll COTPYAHUK WHCTUTYTa 3KOHOMMYecKux npobnem um. . I.
JNy3uHa Konbckoro HLU, PAH

O PABOTE OPrAHOB YIMPABJIEHUA MO AKTUBU3ALMUN NPOLIECCA MOBWIN3ALNM AOXOAO0B BHOOAXETA
MYPMAHCKOW OBJIACTM

AHHOTauusi: B cTaTbe MccneayeTcs onbIT OpraHoB BnacT MypMaHCKoi 061acTy No peanusaunm Meponpusituii, Hanpas-
JNIEHHbIX Ha MOMOJIHEHWE AOXOAHOM YacTu KOHconuampoBaHHoro boaxerta. Hanbonblwme bGoaxeTHble addekTbl obecne-
UMBAOTCS B XoAe MOAAEPXKW MpeanpusTUA, peannsylomX MHBECTUUMOHHbIE MpoekTbl. B kayecTBe mepcnekTUBHOMO
HanpaBneHusi B LeNnsx yKpenseHus dUHaAHCOBOM 6a3bl perMoHa OnpeaensieTcs akTMBM3auusi SKOHOMWYECKOro pocTa
NOCpeACTBOM CTUMYNIMPOBAHUS: MHBECTULMOHHOW AesTeNbHOCTM, MMMNOPTO3aMeLLEHNUS], Pa3BUTUS MPOM3BOACTB MECTHbIX
TOBapONpoM3BOANTENEN M CyEbEKTOB Masioro U cpeaHero npeanpuHUMaTensCcTBa.

KntoueBble cnosa: foxoabl 6oaxeTa AeaTeNnbHOCTb OopraHoB BNnactm 6loaKeTHble 3de)€KTbI

ON THE RESULTS OF THE POWER BODIES WORK ON STIRRING UP THE PROCESS OF BUDGET REVENUES
MOBILIZATION IN THE MURMANSK REGION

Annotation: The article discusses the experience of the Murmansk region authorities on implementation of measures
aimed at replenishment of the revenue side of the consolidated budget. The greatest budgetary effects are provided in
the course of supporting enterprises implementing investment projects. As a promising direction in strengthening the
financial base of the region, it is determined to activate economic growth by stimulating: investment activities, import
substitution, and development of local productions and small and medium-sized businesses.

Keywords: budget revenues activities of the authorities budgetary effects

®PUHAHCOBbIE PbIHKU

CemeHkoBa EneHa BagnmoBHa

[OKTOP 3KOHOMMYECKUX Hayk, npodeccop, P3Y mnm. I'. B. MNnexaHoBa
F'pywmnH Makcum FOpbeBuy

HayanbHUK oTaena ynpasneHus aktmsamm OAO «Conua-ToBapHbI€ PbIHKU»

MPOBJIEMbl OBECMNEYEHUA JINKBUAHOCTU PbIHKA TOBAPHbLIX ®bIKYEPCOB (MPUMEHMUTEJ/IbHO K
HE®TAHbLIM ®bHOYEPCAM MAPKU URALS)

AHHOTauusi: B cTtaTbe paccMOTpeHbl OCHOBHble MpobsieMbl o6ecneyeHnss MMKBUAHOCTU pblHKA TOBapHbIX GblOYepcoB Ha
npuMmepe HedTM Mapku Urals. OnncaHa mMoaenb MPUYMH BO3HUKHOBEHUS HedTsHbIX dbtodepcoB Mapku Urals ans poc-
CUIACKOM 3KOHOMUKW. lpoaHannM3npoBaHO TeKyllee COCTOSIHME PblHKa AAHHOMO0 MHCTPYMEHTa W KitouveBble (akTopbl,
obycrnoBnuBalLWmne HU3KYHK JIMKBUAHOCTb PbIHOYHbIX TOProB. MpeanoXeH KOMMIEKC MeponpuaTUin ANs pelleHus npo-
6nem obecneyeHuns MMKBUAHOCTM pbiHKa ToBapHoro dbtovepca Urals.

KntoueBble cnoa: OHAOBbLIA PbIHOK (PMHAHCOBbLIN PbIHOK TOBapHble dblouvepcbl HedTsAHbIe dblovepcbl HEPTb MapKu
Urals nnKBMAHOCTb pblHKa 6upxeBas TOProeas PpOCCUNCKUIA PbIHOK HePTH
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PROBLEMS OF LIQUIDITY FOR THE MARKET OF COMMODITY FUTURES (APPLYING TO OIL FUTURES OF
BRAND URALS)

Annotation: In the article the main problems of providing liquidity of commodity futures market on the example of
Urals oil are considered. A model of the causes of Urals oil futures for the Russian economy is described. The current
state of the market of this instrument and key factors that induce low liquidity of market trades are analyzed. A set of
measures is proposed to solve the problems of providing liquidity of the commodity futures market Urals.

Keywords: stock market financial market commodity futures oil futures brand Urals market liquidity exchange trade the
Russian oil market

OPUHAHCOBO-2KOHOMMNYECKAA AEATEJIbHOCTDb

FasmaH Buktop QaBnaoBuy
npodeccop, HAY «Bbiclias WwKona 3KOHOMUKN»

JIN3UHTI B DHEPTETUKE POCCUM

AHHOTauus: B ctaTbe Ha OCHOBE MaTepuasioB eXerofiHblX aBTOPCKUX 06C/iefAoBaHUi pbiHKA JIM3UHIOBLIX yCiyr Poccum
aHanun3MpyeTcsl NonoXeHNe ieN1 B CerMeHTe 3HepreTMyeckoro o6opyoBaHuns, B KOTOPOM 3aKoyaancb MHorme KpyrnHo-
MaclTabHble cAe/iku. ABTOP CHUTAET 3TO Hanpas/iieHMe MHBECTULIMOHHOW IM3NHIOBON AEATENbHOCTU OAHUM U3 Hanbonee
3aTPYAHEHHbIX MPU MPOEKTUPOBAHUM U B TO XE& BPEMS UYPE3BblYaHO NEPCneKTUBHBLIM B Gnuxaiine roabl Npu cMeHe
3HEepreTMYecKnx reHepauui B Nosb3y NpuopuTeTa BO306HOBASEMbIX NCTOYHUKOB SHEPrUM.

KnioueBble C/oBa: JIM3UMHI NPoeKTHoe (pMHaHCMpOBaHWE BO30GHOB/ISIEMbIE UCTOUYHUKM SHEPrUM 3HepreTuyeckoe o6opy-
AoBaHue

LEASING IN THE RUSSIAN ENERGY SECTOR

Annotation: In article on the basis of materials of annual author surveys of the market of leasing services Russia ana-
lyzes the state of Affairs in the segment of power equipment, which includes many large-scale transactions. The author
considers this direction of investment leasing activities one of the most difficult in the design and at the same time ex-
tremely low when energy generation changes in favor of renewable priority in the coming years, it will be more efficient
to of energy sources.

Keywords: leasing project finance renewable energy power equipment

OPUHAHCOBO-2KOHOMMNYECKAA AEATEJIbHOCTDb

KoxHo MNaBen AHTOHOBUY
[OKTOP 3KOHOMMYECKUX HayK, npodeccop, AvpekTop VHCTUTYTa HEYETKNX CUCTEM

TapaceBuu EneHa CepreesHa
HauyanbHUK LleHTpa nccnenoBaHuii HedTerasoBoro Komnaekca MHCTUTYTa HEYETKUX CUCTEM

KAMUTAJIN3ALNS HEGTEFA30BbIX KOMIMAHWUIA C YYETOM UX AENIOBOW PENYTALUN

AHHOTauusi: B cTaTbe NpeanoXxeH MeToA OLEHKU CTOMMOCTM AEeN0BOI penyTauun HedTerasosol komnaHuun. Mpu dopmu-
poBaHWW AEeN0BOW penyTauuu B KayecTBe MHCTPYMEeHTa OueHKU 3 (EKTUBHOCTM YNpaBIeHUsl MOXET BbICTynaTb Nnokasa-
TeNb «CTOMMOCTb KOMMaHuu», 6a3uvpyloMnCca Ha OLEHKe 3aTpaT Ha peanv3auuio penyTauMOHHOW CTpaTerum uam Kom-
MYHWKaUWOHHOI NporpaMMbl KOMNaHuu. MpeanoxeHa MeToAMKa KOMMIEKCHOMO NoAXoAa K NMOCTPOEHWUI0 MOAENU, OMUChHI-
BatoLen noseseHme bOHAOBLIX MHAEKCOB C YY4ETOM UCMOSIb30BaHMUS MaKpO3KOHOMUYECKUX (PaKTOpPOB, BKOYAs ypPOBEHb
MWUPOBLIX LEeH Ha HedTb, B YaCTHOCTU Mapku Brent. [ns poccuMiACKOM 3KOHOMWMKM M3MEHEHUSI MUPOBbLIX LieH Ha HedTb
CKa3blBalOTCS Ha M3MEHEHWW BeNNYMHbI CanbAo NNaTeXHOro 6anaHca M ypoBHS KanuTanus3auuu akuuii KOMMaHWui
HedTenobbIBatoOWeN oTpacan. Ha pocCUIMCKOM pbiHKE A0NS 3TUX KOMMNaHui BeCbMa Benuka, N03TOMy pPOCT MUPOBbIX LEeH
Ha HedTb B UTOre Bblpa)XaeTcsl B pocTe MHAMKATOPOB HauMOHaNbHOro OHAOBOMO pbiHKa — (POHAOBLIX MHAEKCOB. B pe-
3yfnbTaTe UCCNeAO0BaHUSA U aHanu3a ypoBHEW BIUSIHUS PasfiMUHbIX BHELWHUX U BHYTPEHHUX MakKpO3KOHOMWUYEecKux dak-
TOpOB Ha AWHAMKKY mHAekca PTC ana NoCTpoOeHWst SKOHOMETPUYECKOW Moaenu oTobpaHbl Tpu dakTopa, ANs KOTOPbIX
XapaKkTepHa BblCOKasi CTeMNeHb B3aUMOCBSA3N C ANMHaMWKON nHaekca PTC u AaHHble No KOTOPbIM siIBASOTCS obLwenocTyn-
HbIMM: LeHa Ha HedTb Mapku Brent; o6beM AeHeXHOM MacChbl B CTpaHe; CpeAHEB3BELLEHHbIW Crpes POCCUINCKUX eBpo-
obnvraumn k goxogHoctn 6ymar KasHauvencrea CLUA.

KntoueBblie cnoga: He¢Tera3OBaH KOMMNaHnA Aenoeasa penytaumsa CTOUMMOCTb KOMMaHUU CbOH,CI,OBbIe MHAOEKCblI MakpoaKo-
HOMM4YyecKumne CbaKTOpr IKOHOMEeTpuyeckasi Moaenb AMHammka nHaekca PTC

CAPITALIZATION OF THE OIL AND GAS COMPANIES TAKING INTO ACCOUNT THEIR BUSINESS REPUTA-
TION

Annotation: In article the method of estimation of cost of business reputation of the oil and gas company is offered.
When forming business reputation the indicator «the cost of the company» which is based on an assessment of costs of
realization of reputation strategy or the communication program of the company can act as the tool of an assessment
of management efficiency. The technique of an integrated approach to creation of the model describing behavior of
share indexes taking into account use of macroeconomic factors including the level of the world prices for oil, in par-
ticular, of the Brent brand is offered. For the Russian economy of change of the world prices for oil affect change of size
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of balance of the balance of payments and level of capitalization of stocks of the companies of oil-extracting branch. In
the Russian market the share of these companies is very great therefore growth of the world prices for oil as a result is
expressed in growth of indicators of national stock market - share indexes. As a result of research and the analysis of
levels of influence of various external and internal macroeconomic factors on dynamics of the RTS index for creation of
econometric model three factors for which high degree of interrelation with dynamics of the RTS index and data accord-
ing to which are public - the price of oil of the Brent brand is characteristic are selected; the volume of money supply
in the country; the average spread of the Russian eurobonds to profitability of papers of Treasury of the USA.

Keywords: oil and gas company business reputation cost of the company share indexes macroeconomic factors econo-
metric model dynamics of the RTS index

MUPOBASA DKOHOMUKA

XmMbi3 Onbra BacunbesHa
KaHAMAAaT 3KOHOMUYECKMX HayK, AOUEHT Kadeapbl MexayHapoaHbix punHaHcoB, MTMMO Poccumn

MW3MEHEHWS1 B AMEPUKAHCKOW HAJTOIOBOIA CUCTEME

AHHOTauusa: Benay HapactaHus HeaoBONbCTBA crioxmslencs B CLUA Hanoroeon cUCTEMON U Cpean 3KCNepToB, U cpeaun
LWMPOKMX Macc, HOBas aaMMHUCTpaumMa obbaBuaa O nNaaHax Mo NpoBeAEeHUI0 KOMMIEKCHbIX M3MEHEeHWI HanoroBou Cu-
cteMmbl. MNoaTtomy ceroaHsa B CLUA Hanoram yaensietcsa camoe 60onblioe BHMMaHWe 3a nocnegHuve Tpuauatb feT. B ctatbe
aHanM3npylTca O6bEeKTUBHblE (UHAHCOBbIE MNPUYMHBLI, MpPUBOASLME K HeobXOAMMOCTM W3MEHEeHWW; MpeacTaB/ieHbI
OLIEHKM MX BO3MOXHOI0O BAMSHUSA HA (DUHAHCOBYO CUCTEMY CTPaHbl.

KntoueBble C/ioBa: Hanoru HanoroBasl CMCTEMa MOAOXOAHbIM Hasor Hanor Ha npubbiib NpPeanpusTUA KOPNopaTUBHbIN
Hanor rocyAapCTBEHHbI AoNr

US TAX SYSTEM CHANGES

Annotation: In view of the growing dissatisfaction with the tax system in the United States among experts and the
general public as well, the new administration announced plans for a multipurpose tax system changes. Therefore, to-
day in the US, taxes have been given the greatest attention over the past thirty years. The article analyzes objective
financial reasons that lead to the need for the changes; estimates its possible impact on the country’s financial system.

Keywords: taxes tax system income tax tax on profits corporate tax government debt

MHBECTULNOHHO-UHHOBALIMOHHASA MOJINTUKA

LLamcyTtamHoBa dneoHopa PycTtamoBHa
acnupaHT [enapTaMeHT KOpnopaTMBHbIX (PMHAHCOB W KOPMOPATUBHOrO ynpasneHuns, ®UHaHCOBbIA yHWBEPCUTET Mpwu
Mpasutenbcrtee PO

MOKA3ATEJIN OLEEHKN 3®®EKTUBHOCTN AEATE/IbHOCTU KOMMAHUA HEGTSHOIO MALUMHOCTPOEHMSA
AHHOTauua: B cTaTbe OMMCLIBAIOTCA COBPEMEHHble OCO6EHHOCTU (PUHAHCOB KOMNAHM HedTAHOr0 MalMHOCTPOEHUS,
BAMAOWNE Ha 3PPEKTUBHOCTL UX [eATeNbHOCTU; NPeaoXeHbl MoKasaTenn OUEHKU 3PMEKTUBHOCTU AEATENbHOCTU
KOMNaHWN HEPTAHOro MaLIMHOCTPOEHMS.

KntoueBble cnoBa: oueHka dJMHaHCOBOE NMoNoXeHNe npeanpuatTune KJ'IaCCVIdJMKaLI,VIFI MeToA0B

INDICATORS DETERMINING THE EFFICIENCY OF PETROLEUM ENGINEERING COMPANIES
Annotation: The article describes the modern features of petroleum engineering companies finance activities, determin-
ing their effectiveness. Indicators to measure the effectiveness of petroleum engineering companies are described.

Keywords: assessment financial performance enterprise classification of methods

HAJION' U HAJTIOITOOBJ1OXXEHUE

MunesuHa EneHa BnagnMmupoBHa
CcTapwuin npenoaasaTtesnb Kadeapbl yyeTta, CTaTUCTUKKU n ayamta, MTMMO MUA Poccun; couckaten ®uHyHMBepcuTeTa
npu MNpasutensctee PO

MHCTUTYT NOCTOAHHOIO NMPEACTABUTE/NIbCTBA MHOCTPAHHOW OPFrAHU3ALMU B MEXAYHAPOOHOM
HANOroobJ/1I0OXKEHNMN HA COBPEMEHHOM 3TANE

AHHOTaums: KoHuenuusa noCTOSHHOro NpeacTaBUTENbCTBA WWMPOKO UCMNOMNb3YeTCs B HACTOsLee BpeMs ANS onpeaeneHns
pexunMa Hanoroobn0XeHnsa MHOCTPaHHbIX OpraHu3aunin. B ctaTbe NpoBeAeH CpaBHUTENbHbIN aHaNM3 KOHUeNuUuid nocTo-
AHHOIO MpeACTaBUTENbCTBA, WM3MO0XEHHbIX B MoaenbHbiX KOHBeHUMsax O3CP n OOH, BbisiBNeHbl OCHOBHble Npo6nembl
NPYMEHEHNS AaHHbIX KOHLUEMUW, pacCMOTPeHbl Mepbl, MPUHMMaeMble MeXAyHapoAHbIM CcO06LeCcTBOM B Lensx coBep-
LIEHCTBOBAHNSA AAHHOMO MHCTUTYTA.
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Kniouesble cnosa: NOCTOSIHHOE MpeACTaBUTENbCTBO MOArOTOBUTENbHAA WM BCrOMOraTenbHas AeAaTeNbHOCTb He3aBUCKU-
Mblli areHT MogenbHas HanoroBas KoHBeHuUMs O3CP MoaenbHas Hanoroeasi koHBeHuuss OOH lMnaH no 6opbbe ¢ MUHU-
MMU3aunin HanoroobnoxeHs n BbiBeAEHUEM NPUGLIIN B HU3KOHANOroBbIE 10

THE CONCEPT OF PERMANENT ESTABLISHMENT OF A FOREIGN ORGANIZATION IN INTERNATIONAL TAXA-
TION AT THE PRESENT PHASE

Annotation: The concept of permanent establishment is widely used at present to determine the taxation regime for
foreign organizations. The article compares the concepts of permanent establishment set out in the OECD and the UN
Model Conventions, identifies the main problems in applying these concepts, examines the measures taken by the in-
ternational community to improve this institution.

Keywords: permanent establishment activity of a preparatory or auxiliary character independent agent OECD Model
Tax Convention UN Model Tax Convention Base Erosion and Profit Shifting digital economy
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